"Real Estate News for Windward Oahu"
April 2005
 

This will be the last issue of the Windward Oahu Real Estate News in this format! Please read through to see how to access it in the future!
I will also send a separate notice.
 Hawaii - Oahu - Windward - Real Estate Update
Oahu Median sales price for a single family home fell slightly for the first time since last August. New median Sales price is $545,000. Last year the median fell in 3 months. April, July and August, however overall went from $400K to $495K Jan-Dec last year.  2005 started at $505K,so we are still much higher than that.  Condos rose again though and quite a bit... the paper called it "soaring prices"... to a median of $243,000 making up last month's downturn and moreŠ Numbers of sales in both went up dramatically too. Less inventory available than ever. Days on Market for Single Family Homes is at 19 days average. For Condos 22 days. Upper price ranges take longer, but under the median doesn't last a few days.


Total dollar volume of sales are up over 30% over the same time period as last year with the largest percent of change coming from the North Shore area.  Windward Oahu is actually down from volume last year.  My guess is we may be seeing a slight softening, but not sure it will last. I'm seeing some pretty high sales occurring now that will close in a few months.  Expect another HOT summer in Windward real estate.

On the Windward side Waimanalo to Windward coast there were 65 sales compared to 61 last month. Kailua/Waimanalo median price is $750K; Kaneohe is $645K and Windward Coast is $582,500.  Last I checked there were 3 condos available in KailuaŠ hard to find a home, but The Stott Team can do it if you're buying!  And you can count on it if you're sellingŠ we can sure get you the top price!  Higher than you're probably thinking.  Pricing today is not about the comparables sales as much as about the comparable competition. Let us do the work for for you are thinking of selling! 

 

If you would like a free, no obligation analysis of your neighborhood or building, let me know.  Mailto: FreeAnalysis@stott.com 

I also have charts and graphs that you might be interested in. Very interesting reading.... See below on how to get to My new "Really Big News" (hint: it's a Blog) with statistical graphs and charts from Honolulu Board of Realtors and the Bank of Hawaii Economic Department!

 

Read on, great links in Local & National News
at the bottom of this Newsletter! ----  And My Really Big News!
Do you have a website? Ever tried this?
You can type in any search the one that this is set for now is "Oahu homes" which we rank fairly well on each, but type in "Kailua real estate" and we are #1 or #2 in Yahoo, but don't rank on Google. If I search "Kailua homes" we're #1 on Google and nothing on Yahoo!  It's interesting to see what searches = what results!! Check keywords that your business might be searched by!
http://www.langreiter.com/exec/yahoo-vs-google.html?q=Oahu+homes
Hot News Links for you!
Local News:
Highest Taxed State in the Country:  Hawaii Over $1K per capita higher than average

http://the.honoluluadvertiser.com/article/2005/Apr/28/ln/ln35p.html  

Many of you don't get the Star Bulletin. That paper is running a series of articles on the housing market . . . Here are those from this week:

http://starbulletin.com/2005/05/01/news/index1.html
http://starbulletin.com/2005/05/01/news/index2.html
http://starbulletin.com/2005/05/01/news/index3.html   
http://starbulletin.com/2005/05/01/news/index4.html
     

National News:
PENDING HOME SALES INDEX (those in escrow) HOLDS AT HIGH LEVEL
New NAR Index is essentially flat after healthy rise during previous month:
http://www.rismedia.com/index.php/article/articleview/10174/1/1/

What can you buy for a Million Dollars in the USA? Check out this MSN link:
http://moneycentral.msn.com/content/invest/forbes/P116425.asp    

CONDO MARKET SURGES IN CALIFORNIA (just like Oahu)Fueled by high demand, lower prices: http://www.rismedia.com/index.php/article/articleview/10143/1/1/

MORTGAGE RATES REMAIN AT TWO-MONTH LOW
Bankrate says the Fed is expected to raise short-term interest rates next month for the eighth time since last June: http://www.rismedia.com/index.php/article/articleview/10137/1/1/
SoŠWhat else has The Stott Team Ohana been up to?
Donna and Mike took a trip to Chicago in April. Wow, what a great town! It was our first time to spend time there and the Four Seasons Hotel was incredible.  If you ever have the opportunity, stay in one of those Hotels!  It's an experience you won't forget.  We went to a Bulls game -seats in the nosebleed section but got there in a limo! And rode the "L" to a Cubs game at Wrigley Field but had GREAT seats right behind 3rd base! We also brainstormed with our Mastermind Group and heard Stedman Graham speak. You know, Oprah's StedmanŠ He was great! My biggest news is that I'm going to a new format for this Newsletter. A Web Log.... often called a "Blog". Read below and see the new link to take you to my first posting there!

Case Study:
Our case study this month is US!  Mike and I bought investment condos here and in Florida some time ago. We are in the process of Selling one and are in the process of doing a 1031 Exchange into that Investment Company we have spoken about. We also sold another investment last year and are putting that cash into this new property as well. Our positive cash flow on the 2 units we sold was about $200/month.  Our new positive cash flow will be close to $1000/month. Pretty dramatic increase in cash flow, isn't it? For more information, email me at Mailto: InvestmentCompany@stott.com
Testimonial Letters - Several new postings:
If you are a Buyer, click here to see what our Buyer clients are saying about us:

 http://www.stott.com/buyers-testimonials.html

If you are a Seller, click here to sell what our Seller clients are saying:
http://www.stott.com/sellers-testimonials.html
 

Now, here is the REALLY BIG NEWS!
Introducing the Windward Oahu Real Estate Update
I am changing the format of my monthly e-mail update to a blog. Blog is short for web log. With this new format come some interesting features that hopefully will make the information I send out to you even more interesting and useful. I also hope this blog provides greater access and improved communication. What are some features of blogs? Please click this link to read the rest of this and visit my blog: http://www.windwardupdate.com
Thanks for reading my newsletter! The next posting will be on the Blog!
If you know someone that should be getting this, let me know!
If you want to be removed, hit reply and tell meŠ I won't send it if you don't want it!
AndŠ don't forget -- I know great agents EVERYWHERE! Contact me for a referral!

Donna Stott, R, CRS, e-Pro                      The Stott Team  254-1515 locally
Team Coordinator                                Toll Free:      1-800-922-6811
Mailto: DonnaStott@stott.com

http://www.stott.com
